






and other economic policy uncertainty conditions, bad changes, resulting in investment failure and 
other huge losses to the economy. In addition, the uncertainty of economic policy will not only have 
a fluctuating impact on food prices, but also have a huge impact on oil, coin exchange rate and so 
on, which will indirectly affect the price fluctuation of food futures markets. After the increase in 
oil prices, for example, the corresponding oil users will also increase their own income, resulting in 
the butterfly effect, which affects the various futures markets[2]. 

5. Summary 
According to the analysis sample of this paper, the uncertainty of economic policy affects the 

price of futures index such as potato, rice, wheat and so on. The influence fluctuation of economic 
uncertainty in China between 2008 and 2016 is analyzed by using time-varying parameter vector 
autoregressive model, and the following two aspects are mainly obtained. 

The first point: after the grain futures price is hit by the economic policy uncertainty, the impact 
is mainly manifested in three changes "rise "," fall ", in addition to the alternation of positive and 
negative fluctuations between the upper and lower alternations. 

The second point: the financial crisis of 2008, the crisis of the era of 2011, the global stock 
market in 2015 three disaster periods of economic policy uncertainty on food price fluctuations 
have had a different degree of impact, which has a huge impact on the rice futures price index. 
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